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  ��$OH[�-HHZDQ 
 

*UHDW�&KHVWHUIRUG�����������DP���0RUQLQJ�3UD\HU 
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�  
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/LWWOHEXU\�*UHHQ ��1R�VHUYLFH 
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7XHVGD\��WK�6HSWHPEHU 
�����DP�����)XQHUDO�IRU�-RQ�5LFKDUGVRQ��/W�&KHVWHUIRUG� 
�����SP������(YHQLQJ�3UD\HU�YLD�=RRP 
�����SP������*W�&KHVWHUIRUG�3&&�PHHWLQJ��LQ�FKXUFK� 
 

:HGQHVGD\��WK�6HSWHPEHU 
�����DP������+RO\�&RPPXQLRQ�YLD�=RRP� 
�����SP������(YHQLQJ�3UD\HU�YLD�=RRP 
������������������� 
7KXUVGD\���WK�6HSWHPEHU 
�����SP������(YHQLQJ�3UD\HU�YLD�=RRP 
�����SP������/LWWOHEXU\�$3&0��LQ�FKXUFK� 
 

  
 

/LWWOH�&KHVWHUIRUG ��1R�VHUYLFH� 
  

*UHDW�&KHVWHUIRUG����������DP����+2/<�&20081,21 
 ������OLYH�VWUHDPHG�DV�ZHOO�DV�LQ�FKXUFK��� 
 ���������������� � 
:HQGHQV�$PER���������������DP����+2/<�&20081,21 
������������������� 
/LWWOHEXU\�������������������������DP����+2/<�&20081,21� 
 

/LWWOHEXU\�*UHHQ������1R�VHUYLFH�  
�   ������������������� 
+RO\�&RPPXQLRQ�UHDGLQJV�IRU�QH[W�6XQGD\�� 
5RPDQV�����-�����������0DWWKHZ������-�� 

/LYH�VWUHDPHG�VHUYLFHV�IURP�*UHDW�&KHVWHUIRUG 
*R�WR� 
KWWSV���ZZZ�IDFHERRN�FRP�FDPYLOODJHV�FKXUFKHV 
-XVW�EHIRUH�WKH�VHUYLFH�WLPH�DQG�ORRN�RXW�IRU�WKH�SRVW�
ZKLFK�ZLOO�VD\�³&DP9LOODJHV�&KXUFKHV�LV�OLYH´��&OLFN�RQ�
WKH�YLGHR�LQ�WKH�SRVW�WR�ZDWFK�WKH�OLYH�VWUHDP� 
6HUYLFHV�RQ�=RRP 
(PDLO�$OH[�DW�YLFDU�FDPYLOODJHV#JPDLO�FRP�RU�*LOOLDQ�
+RSWRQ�DW�ZHEVLWH�FDPYLOODJHV#JPDLO�FRP�IRU�DQ����
LQYLWDWLRQ�ZLWK�WKH�DFFHVV�FRGHV� 
<RX7XEH� 
*R�WR�WKH�ZHEVLWH�DW 
KWWSV���FDPYLOODJHV�RUJ�XN�*URXSV��������7KLV�ZHHN�DVS[ 
DQG�FOLFN�RQ�WKH�SLFWXUH�RI�$OH[ 
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:HOFRPH�WR�RXU�VHUYLFHV�WRGD\ 
7+,57((17+�681'$<�$)7(5�75,1,7<� 

&ROOHFW� 
$OPLJKW\�*RG��ZKR�FDOOHG�\RXU�&KXUFK�WR�EHDU�ZLWQHVV�
WKDW�\RX�ZHUH�LQ�&KULVW�UHFRQFLOLQJ�WKH�ZRUOG�WR�\RXUVHOI��
KHOS�XV�WR�SURFODLP�WKH�JRRG�QHZV�RI�\RXU�ORYH��WKDW�DOO�
ZKR�KHDU�LW�PD\�EH�GUDZQ�WR�\RX��WKURXJK�KLP�ZKR�ZDV�
OLIWHG�XS�RQ�WKH�FURVV��DQG�UHLJQV�ZLWK�\RX�LQ�WKH�XQLW\�RI�
WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRU�HYHU� 
 

)LUVW�5HDGLQJ�������5RPDQV�����-�� 
2ZH�QR�RQH�DQ\WKLQJ��H[FHSW�WR�ORYH�RQH�DQRWKHU��IRU�WKH�
RQH�ZKR�ORYHV�DQRWKHU�KDV�IXOILOOHG�WKH�ODZ��7KH� 
FRPPDQGPHQWV��µ<RX�VKDOO�QRW�FRPPLW�DGXOWHU\��<RX�VKDOO�
QRW�PXUGHU��<RX�VKDOO�QRW�VWHDO��<RX�VKDOO�QRW�FRYHW¶��DQG�
DQ\�RWKHU�FRPPDQGPHQW��DUH�VXPPHG�XS�LQ�WKLV�ZRUG��
µ/RYH�\RXU�QHLJKERXU�DV�\RXUVHOI�¶�/RYH�GRHV�QR�ZURQJ�WR�
D�QHLJKERXU��WKHUHIRUH��ORYH�LV�WKH�IXOILOOLQJ�RI�WKH�ODZ�� 
%HVLGHV�WKLV��\RX�NQRZ�ZKDW�WLPH�LW�LV��KRZ�LW�LV�QRZ�WKH�
PRPHQW�IRU�\RX�WR�ZDNH�IURP�VOHHS��)RU�VDOYDWLRQ�LV� 
QHDUHU�WR�XV�QRZ�WKDQ�ZKHQ�ZH�EHFDPH�EHOLHYHUV��WKH�
QLJKW�LV�IDU�JRQH��WKH�GD\�LV�QHDU��/HW�XV�WKHQ�OD\�DVLGH�WKH�
ZRUNV�RI�GDUNQHVV�DQG�SXW�RQ�WKH�DUPRXU�RI�OLJKW��OHW�XV�
OLYH�KRQRXUDEO\�DV�LQ�WKH�GD\��QRW�LQ�UHYHOOLQJ�DQG�GUXQNHQ�
QHVV��QRW�LQ�GHEDXFKHU\�DQG�OLFHQWLRXVQHVV��QRW�LQ�TXDUUHO�
OLQJ�DQG�MHDORXV\��,QVWHDG��SXW�RQ�WKH�/RUG�-HVXV�&KULVW��
DQG�PDNH�QR�SURYLVLRQ�IRU�WKH�IOHVK��WR�JUDWLI\�LWV�GHVLUHV� �� 

*RVSHO�����0DWWKHZ������-�� 
-HVXV�VSRNH�WR�KLV�GLVFLSOHV��µ,I�DQRWKHU�PHPEHU�RI�WKH�
FKXUFK�VLQV�DJDLQVW�\RX��JR�DQG�SRLQW�RXW�WKH�IDXOW�ZKHQ�
WKH�WZR�RI�\RX�DUH�DORQH��,I�WKH�PHPEHU�OLVWHQV�WR�\RX��\RX�
KDYH�UHJDLQHG�WKDW�RQH��%XW�LI�\RX�DUH�QRW�OLVWHQHG�WR��WDNH�
RQH�RU�WZR�RWKHUV�DORQJ�ZLWK�\RX��VR�WKDW�HYHU\�ZRUG�PD\�
EH�FRQILUPHG�E\�WKH�HYLGHQFH�RI�WZR�RU�WKUHH�ZLWQHVVHV��,I�
WKH�PHPEHU�UHIXVHV�WR�OLVWHQ�WR�WKHP��WHOO�LW�WR�WKH�FKXUFK��
DQG�LI�WKH�RIIHQGHU�UHIXVHV�WR�OLVWHQ�HYHQ�WR�WKH�FKXUFK��OHW�
VXFK�D�RQH�EH�WR�\RX�DV�D�*HQWLOH�DQG�D�WD[-FROOHFWRU�� 
7UXO\�,�WHOO�\RX��ZKDWHYHU�\RX�ELQG�RQ�HDUWK�ZLOO�EH�ERXQG�
LQ�KHDYHQ��DQG�ZKDWHYHU�\RX�ORRVH�RQ�HDUWK�ZLOO�EH�ORRVHG�
LQ�KHDYHQ��$JDLQ��WUXO\�,�WHOO�\RX��LI�WZR�RI�\RX�DJUHH�RQ�
HDUWK�DERXW�DQ\WKLQJ�\RX�DVN��LW�ZLOO�EH�GRQH�IRU�\RX�E\�P\�
)DWKHU�LQ�KHDYHQ��)RU�ZKHUH�WZR�RU�WKUHH�DUH�JDWKHUHG�LQ�
P\�QDPH��,�DP�WKHUH�DPRQJ�WKHP�¶ 
 

3RVW�&RPPXQLRQ 
*RG�RXU�FUHDWRU��\RX�IHHG�\RXU�FKLOGUHQ�ZLWK�WKH�WUXH�PDQ�
QD��WKH�OLYLQJ�EUHDG�IURP�KHDYHQ��OHW�WKLV�KRO\�IRRG�VXVWDLQ�
XV� WKURXJK� RXU� HDUWKO\� SLOJULPDJH� XQWLO� ZH� FRPH� WR� WKDW�
SODFH�ZKHUH�KXQJHU�DQG�WKLUVW�DUH�QR�PRUH��WKURXJK�-HVXV�
&KULVW�RXU�/RUG� 
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7KRVH�ZKR�DUH�XQZHOO� 
.HQ�+DUYH\���:HQGHQV�$PER� 
6KLUOH\�*UHHQ���/LWWOHEXU\� 
0LFKHOOH�7KRPVRQ���/LWWOHEXU\�*UHHQ� 
0DUJDUHW�5HHG��'DYLG�&RRN�DQG�9DOHULH�&OLIW 
      ���*W�&KHVWHUIRUG� 
7KRVH�ZKR�QHHG�RXU�VXSSRUW� 
%HWW\�'RZVHWW���/LWWOHEXU\�*UHHQ� 
/XF\�0DVNHOO���*UHDW�&KHVWHUIRUG� 
.\OLH�0RRUH-*LOEHUW���LQ�SULVRQ�LQ�,UDQ� 
 

)ULHQGV�DQG�IDPLOLHV�RI�WKRVH�ZKR�KDYH�GLHG� 
-RQDWKDQ�5LFKDUGVRQ��/LWWOH�&KHVWHUIRUG��DQG�WKRVH�ZKRVH�
DQQLYHUVDULHV�DUH�WKLV�ZHHN 
 

2WKHU�WRSLFV�IRU�\RXU�SUD\HUV� 
· )RU�WKH�VFKRROV�RXU�FKLOGUHQ�DQG�\RXQJ�SHRSOH�DWWHQG�

DV�WKH\�EHJLQ�D�QHZ�DFDGHPLF�\HDU�DQG�WDNH�VWHSV�WR�
HQVXUH�WKDW�WKHLU�VWXGHQWV�GR�QRW�FRQWLQXH�WR�KDYH�
WKHLU�HGXFDWLRQ�FRPSURPLVHG 

· )RU�RQJRLQJ�HIIRUWV�WR�FRQWDLQ�&RYLG-���ZKHUH�ORFN�
GRZQ�KDV�EHHQ�UH-LQWURGXFHG�LQ�WKLV�FRXQWU\�DQG�IRU�
UHVSRQVLEOH�EHKDYLRXU�WR�HQVXUH�WKH�FRQWLQXHG�UHOD[�
DWLRQ�RI�ORFNGRZQ 

· )RU�FRXQWULHV�ZLWKRXW�DGHTXDWH�PHDQV�WR�PDQDJH�WKH�
FRURQDYLUXV��DPRQJ�WKHP�<HPHQ��6XGDQ��WKH�0LGGOH�
(DVW��DQG�,QGLD� 

· )RU�WKH�SHRSOH�RI�WKH�86$�DQG�DSSURSULDWH�PDQDJH�
PHQW�RI�WKH�FXUUHQW�XQUHVW�DQG�LWV�FDXVHV 

· 2XU�FKXUFKHV�DV�ZH�ORRN�DKHDG�ZLWK�ZKDW�ZH�KDYH�
OHDUQHG�GXULQJ�ORFNGRZQ�RI�QHZ�ZD\V�WR�ZRUVKLS 

· 7KRVH�PLVVLQJ�ORYHG�RQHV�ZKR�KDYH�GLHG 
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*LYLQJ�WR�RXU�FKXUFKHV 
,I�\RX�ZLVK�WR�PDNH�D�GRQDWLRQ�WR�RXU�FKXUFKHV�ZH�DUH�
QRZ�DEOH�WR�GR�RQOLQH�JLYLQJ� 
+HUH�DUH�WKH�OLQNV� 
 
*UHDW�&KHVWHUIRUG�-�KWWSV���ELW�O\"�%PQZQT 
/LWWOHEXU\�-� 
KWWSV���JLYHDOLWWOH�FR�FDPSDLJQV��H�IF���-G�GG-��E�-
�G�I-���GD�D����� 
:HQGHQV�$PER�- 
KWWSV���JLYHDOLWWOH�FR�FDPSDLJQV�F��������������-
�DD�-����-��DD-�IFG��H�D��G 
 
*HWWLQJ�EDFN�WR�RXU�VHUYLFHV�LQ�FKXUFK 
:H�DUH�QRZ�KROGLQJ�VHUYLFHV�LQ�WKH�FKXUFKHV��ZKHUH�
SRVVLEOH�KDYLQJ�VHUYLFHV�LQ�RXU�XVXDO�SDWWHUQ�RI� 
ZRUVKLS��7KHUH�ZLOO�QRW�EH���DP�+RO\�&RPPXQLRQ� 
VHUYLFHV�DW�*UHDW�&KHVWHUIRUG�IRU�WKH�PRPHQW�� 
:KHQ�FRPLQJ�WR�FKXUFK�SOHDVH�QRWH�WKH�LQVWUXFWLRQV 
IRU�VDQLWLVLQJ�DQG�GLVWDQFLQJ�HWF��6RPH�VHUYLFHV�ZLOO�
EH�OLYH�VWUHDPHG�DQG�VRPH�VWLOO�RQ�=RRP� 
 
:HEVLWH 
.HHS�XS�WR�GDWH�ZLWK�DOO�WKDW¶V�JRLQJ�RQ�E\�YLVLWLQJ�RXU�
ZHEVLWH�KWWSV���FDPYLOODJHV�RUJ�XN 
 
&KLOGUHQ¶V�:RUN 
7KHUH�DUH�DFWLYLWLHV�IRU�\RXQJ�SHRSOH�RI�DOO�DJHV�RQ�WKH�
ZHEVLWH�SUHSDUHG�E\�0DWW�:LOOLDPVRQ� 
� 
$FFHVV� 
2Q�SDJH���\RX�ZLOO�ILQG�GHWDLOV�RI�KRZ�WR�DFFHVV�WKH�
VHUYLFHV�WKDW�DUH�JRLQJ�WR�EH�OLYH�VWUHDPHG�WRJHWKHU�
ZLWK�=RRP�VHUYLFHV�DQG�<RX7XEH 
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0$6.6�,1�&+85&+ 
3OHDVH�QRWH�LW�LV�QRZ�FRPSXOVRU\�-�JRYHUQPHQW�DQG�&KXUFK�
RI�(QJODQG�LQVWUXFWLRQV�-�WR�ZHDU�D�PDVN�IRU�VHUYLFHV�LQ�
FKXUFK�XQOHVV�\RX�KDYH�DQ�H[HPSWLRQ�� 
 

7+$1.�<28�������WR�WKRVH�RI�\RX�ZKR�KDYH�UHVSRQGHG�
WR�$OH[¶V�UHPLQGHU�QRW�WR�IRUJHW�\RXU�FKXUFK�LQ�WKLV�WLPH�RI�
RI�ORFNGRZQ��<RX�FDQ�QRZ�JLYH�RQOLQH�WRR�� 
 

23(1�&+85&+(6������� 
2XU�FKXUFKHV�DUH�RSHQ�IRU�SULYDWH�SUD\HU�DV�IROORZV� 
$OO�6DLQWV��*UHDW�&KHVWHUIRUG��LV�RSHQ�RQ�:HGQHVGD\�
DQG�6XQGD\����DP�-���SP�� 
+RO\�7ULQLW\��/LWWOHEXU\�LV�RSHQ�RQ�:HGQHVGD\V�DQG�
6XQGD\V����DP�-���SP�� 
6W�0DU\��:HQGHQV�$PER�LV�RSHQ�EHWZHHQ����DP�DQG�
��SP�RQ�:HGQHVGD\V�� 
6W�3HWHU¶V��/LWWOHEXU\�*UHHQ�ZLOO�EH�RSHQ�RQ�:HGQHV�
GD\V�DQG�6XQGD\V�� 
 

:('1(6'$<������DP�=220�+2/<�&20081,21 
)RU�DQ�LQYLWDWLRQ�WR�=RRP�VHUYLFHV�SOHDVH�FRQWDFW�$OH[�
RU�*LOOLDQ��ZHEVLWH�FDPYLOODJHV#JPDLO�FRP� 
7KH�QHZ�RUGHU�RI�VHUYLFH�IRU�6HSWHPEHU�LV�DYDLODEOH�
RQ�WKH�ZHEVLWH 
 

6833257,1*�($&+�27+(5 
7KHUH�LV�VWLOO�VXSSRUW�DYDLODEOH�LQ�DOO�RXU���FRPPXQLWLHV��
DV�ORFNGRZQ�UHOD[HV��&RQWDFW�GHWDLOV�ZHUH��FLUFXODWHG��
'RQ¶W�KHVLWDWH�WR�JHW�LQ�WRXFK�ZLWK�WKHP�RU�WR�HQFRXU�
DJH�\RXU�QHLJKERXUV�WR�-�WKHUH�DUH�VWLOO�QHHGV� 
 

.((3�,1�728&+ 
:LWK�DOO�WKDW¶V�JRLQJ�RQ�YLD�RXU�FKXUFKHV¶�ZHEVLWH 
ZZZ�FDPYLOODJHV�RUJ�XN 
HVSHFLDOO\�WKH�YDULHW\�RI�VHUYLFHV�DYDLODEOH�IRU�XV�RQ�
6XQGD\V 

35$<(5�)25�7+,6�:((. 

5HQHZ�\RXU�&KXUFK��2�/RUG��IRU�PLVVLRQ�DQG�VHUYLFH��DQG�
PDNH�LW�KHUH�DQG�HYHU\ZKHUH�D�OLYLQJ�IHOORZVKLS�RI�WKH�6SLULW��
UHYHDOLQJ�\RXU�ORYH�WR�WKH�ZRUOG��UHFRQFLOLQJ�KXPDQLW\�WR�\RX�
DQG�RQH�DQRWKHU��DQG�VHUYLQJ�DOO�ZKR�DUH�LQ�QHHG��IRU�WKH�
JORU\�RI�-HVXV�&KULVW�RXU�/RUG� 

)UDQN�&ROTXKRXQ��DGDSWHG� 

$//�6$,176�	�67�0$5<¶6�/7�&+(67(5)25' 
:H�KDYH�QRZ�KHDUG�WKDW�WKH�PHUJLQJ�RI�WKH�3DULVK�
&KXUFK�&RXQFLOV�RI�*UHDW�DQG�/LWWOH�&KHVWHUIRUG�KDV�
JRQH�DKHDG��7KLV�PHDQV�WKDW�WKH�FKXUFKHV�LQ�WKH�
&KHVWHUIRUGV�ZLOO�EH�ZRUNLQJ�PRUH�FORVHO\�WRJHWKHU�
DQG�VXSSRUWLQJ�HDFK�RWKHU�QRZ�DQG�LQ�WKH�\HDUV�WR�
FRPH��3OHDVH�SUD\�IRU�WKH�&KXUFKZDUGHQV��'HSXW\�
&KXUFKZDUGHQV�DQG�3&&�PHPEHUV�DW�WKLV�WLPH� 
 

3$5,6+�2)),&(��7KH�3DULVK�2IILFH�LV�VWLOO�FORVHG�EXW�
LV�FRQWDFWDEOH�E\�WHOHSKRQH�DQG�HPDLO�DV�XVXDO� 
 

35$<(5�)25�$�1(:�7($0�5(&725��$IWHU�WKH�VXPPHU�
EUHDN��WKH�SURFHVV�RI�GLVFHUQPHQW�IRU�WKH�QH[W�7HDP� 
5HFWRU�LV�EHLQJ�UHVXPHG�� 3OHDVH�SUD\�IRU�WKRVH�LQYROYHG� 
�� 
:((.(1'�$:$< 
7KHUH�DUH�VWLOO�SODFHV�DYDLODEOH�RQ�WKH�UHVFKHGXOHG�ZHHNHQG�
DZD\��WK-��WK�-XO\�������*R�WR 
KWSS���VWPDU\VVDIIURQZDOGHQ�RUJ�ZHHNHQGDZD\����� 
IRU��GHWDLOV�DQG�KRZ�WR�ERRN� 


